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TOGETHER with all and singular the rights, members, lereditaments, and appurtensances to the same belonging or in any way
incident or appertaining, induding all built-in stoves and relrigerators, heating. air conditioning, plunbing and electnical fiatures, wa
to wall carpeting, fences and gates, and any other Gquipment or fixtures now or hereafter attached. counectad or Fitted ju any manner,

gll:-eing the intention of the parties hereto that all such fiztures and equipient, other than houschold furnture, be considered a part of
realty. :

TO HAYE AND TO HOLD all and singular the said premises unto the Moitgagee, its sucvessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seired of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens o othier encinnbrances; that the Mortgagor is Liwfully empowered to con-
vey of encumber the same; and that the Mortgagor will forever deferd the said premises unto the Mortgazee, its successors and assigos,
from and aminst the Mortgagor and every person whomsoever aw Fully claiming or to daim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thatthe Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the mmanner therein provided.

2. That this inortgage will secure the Morlgagee for any ddditional sums which may be advanced hereafter, at the option of the
Mortgagee, for thie payment of taxes, or public assessments, hazard inswrance premiums, repairs or other such purposes pursuant to the
provisions of this mottgage, and also for any loans or advances that may hereafter be made by the Morigagee to the Moitgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Cardina, as amended, or similar statutes; and all sums so advanced shall bear

intcrest at the samme rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the nxtga ged premises, whetber now existing or hereafter to be ervetud, insured
agzinst loss by fire, windstorm and other hazards in 2 sum oot less than the balance due hereunder at any time ad in a company or
companies aceptable to the Mortgagee, and Mortgagor does bereby assign the policy or policies of insurance to the Moitgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable cliwses in Ewor of the
Mortgagee; and in the event of Yoss, Mortgagor will give imnediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fal to pay the premiums for such insurance, then the Nuitgagee may cause

such improvements to be insured in the name of the Mortgigor and reimburse itself for the cost of such insuance, with interest as
hezeinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should MMoitgagor fail to do
so, the Mortzagee nay, at its option, enter upon said premises and make whatever repairs are pecessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuaince and maintenance of insurance upon the life of any person obligated
under the indebtedrness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

srimiums wre not otherwise paid, the Mortgagee may pay sad premiums and any amounit so paid shall become a part of the mortgage
ebt. ' : N . . . : L

6. That Mortgagor agrees to pay all taxes and other public assesments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mostgagee immediately upon payment, and should the Mort-
gagor fail 1o pay such taxes and assessments when the same shall fall due, the Mortzagee may, at its option, pay the same and charge

amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Muortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Montgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

liofm‘ of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. ‘ ’ o ‘

- 8 That the Mortgagor \ull not further (—_ncumBer the premises above d(‘su_'iimd, without the prior consert of the Moitgagee, and
should the Mortgragor so emumber swch premises, the Mortgigee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings newessary to colled said indebtedness. : S

9. That should the Motgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortszage indebledness is oot paid in full, the Motgagor or his Purchaser shall be required to file with the Association an
application for aan assumption of the mortgage indebtedness, pay the reasvnable cost as required by the Association. for processing the
assumplion, furnish the Associztion with a copy of the Contixt of Sale, Bond for Titl, or Ixod of Convevance, and have the interest
rale on the lban balince existing at the time of transfer modified by increasing the interest rate on the said Joan balince to the maxi-
mum rate per aninum permitted to be charged at that time by applicable South Carolina Jaw, of a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 2 rew passhook. Should the Mortgigor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mfortgagee, at its option, may declare the indbtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedres. ' '

10. That should the Mortgagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirly (30) days. or if there should be any failire to comply with amd abide by any by-laws or the charter of
the Mortgagee, or any stipulitions set out in this mortgage, the Nfortgagee. at its option. may write to the Morigagor at his last known
address giving him thirty (30) days in which to redify the said default and should the Mostgagor fail to rectify said default within the
said thirty days. the Morigagee, may. at its option, increase the interest rate on the lun balance for the remaining term of the loan or
for a lesser terna to the mavimum rate per annum permitted to be chargedl at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pasments will ke adjusted accordingly. '

. 11. That should the Mortgagor fail to make payments of Incipzﬂ and interest asdue on the pfdxuissory note and should any monthly
installment become past due for a period in excess of 15 diys, the Mortgtagee may collect a “late charge™ not to exceed an amount

equal to five {59% ) per centum of any such past due installment in order to coverthe eatra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. @l the rents. issues. and profits aceruing from
the mortgaged premises. retaining the right to collect the sime so Tong as the deht hereby securad is not in arrears of payment. but
should any part of the principal indebtedness, or interest, ties, or fire insurance premvivins, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the matgased premises, if they shall be ocvupied by a tenant or tenants. and
collect said rents and profits and apply the saine to the indebtediness herely secured, without liability to acceunt for amything more
than the rents and profits actually collected, less the cost of collection. and any teant is athorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgaree. without lability to the Mortgayor. until notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be occupiedd by the Mortgayor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be revident o presiding in the connty aforesaid for the appoint-
ment of a receiver with avthority to tike possession of said premiises and collect such rents and profits, applyingg said tents, after pay-

inﬁ Il;gd cost of collection, to the motgage debt without Eability © acconnt for amthing more than the rents and profits actually
collected.

13. That the Mortgagee, at its option, may require the Mortgragor te pay to the Mortyragee, on the first day of each month until the
note secured hereby is Fully paid, the following sums in addition Lo the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payatle on policies of mortgage guaranty insurance (if applicable), fire and other

zard insurance covering the mortgaged property. plus tases and asiessments next due on the mottgaged premises {all as estimated by
the. Mortgagee ) Tess all sums already paid thercfor. divided by the number of months to elapse before one month prior to the date when
such premivms. taves. and assessments will be due and payable, such sumis o be hell by Morteagee 1o pay sai(? preminms, taxes and
special assessnents. Should these payments exceed the amout of paments actually made by the Martearee for taxes, assessments. or
insurance premiums, the excess may be credited by the Motagee on subiseqient payments to be made by the Mortgagor: il, however.
said sums shall be insufficient to make said payinents when the same shall become due and payalle, the Mortezagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Motdteavor further agrees that at the end of ten years from the date
tercof, Mortgasree may, at its option. apply for renewal ol? mottgage maranly or simflar insurance {if applicable ) covering the balince
then remaiming due on the mortzage debt. and the Moit@agor mmav. at its option, pay the single preminm reqguired for the remainings
years of the terin or the Morlgagee may pay such premium and add the same to the mortoage delt. in which event the Modeagzor shall

repay to Mortagee stich preniium payment, with intercst. at the rate spodificd in said promisorny note, in equal monthly installments
over the remaining payment period.

/

D mre_ e st m
T o
har3iaks T b &

- - o ol L s n e kol o s TR e e falT L e g R w »441,:,;'};,:‘&9.#2’;‘&“%“ T,
R L S 8 R i Al T i T M g P ¢ e O Rk ™ P o el = - ECC RO Y T

PP




